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Group Bank
2002 2001 2002 2001

Note $’000 $’000 $’000 $’000

Shareholders’ Equity
Share Capital
Authorised 14 2,000,000 2,000,000 2,000,000 2,000,000

Issued and fully paid 14 1,290,299 1,286,606 1,290,299 1,286,606

Reserves
Capital reserves 15 1,505,515 1,911,490 1,395,457 1,371,739
Statutory reserves 16 1,936,244 1,889,924 1,464,200 1,416,200
Revenue reserves 17 4,492,164 3,744,204 2,865,742 2,165,762

Total shareholders’ equity 9,224,222 8,832,224 7,015,698 6,240,307

Minority Interests 18,928 28,082 – –

Liabilities
Deposits of non-bank customers 18 53,947,536 54,675,125 43,944,085 32,078,928
Deposits and balances of banks 18 12,621,149 14,050,998 12,076,240 11,493,725
Deposits of subsidiary companies – – 1,168,228 3,439,692
Deposits of associated companies 1,454,366 1,011,814 976,602 615,939
Bills payable 177,164 123,068 115,698 45,892
Current tax 19 321,765 315,404 244,671 102,730
Deferred tax 19 133,498 164,453 106,206 27,603
Other liabilities 20 2,140,546 2,111,597 1,758,904 1,116,760
Debt securities 21 4,012,214 4,104,212 3,879,214 3,875,341

Total liabilities and shareholders’ equity 84,051,388 85,416,977 71,285,546 59,036,917

Assets
Cash and placements with central banks 22 2,858,403 2,014,096 1,453,919 847,503
Singapore Government treasury bills and securities 23 5,966,732 6,308,646 5,636,843 4,122,313
Other government treasury bills and securities 24 984,145 1,001,792 131,026 82,628
Dealing securities 25 173,076 399,958 147,950 178,925
Placements with and loans to banks 26 14,458,968 14,427,268 13,875,891 11,806,652
Bills receivable 27–30 296,562 305,739 119,762 90,535
Loans to customers 27–30 46,972,453 49,303,636 38,006,482 27,674,278
Investment securities 31 5,310,085 4,714,498 4,489,327 3,232,055
Deferred tax 19 70,416 65,804 – –
Other assets 32 2,142,778 1,819,966 1,767,475 979,999

79,233,618 80,361,403 65,628,675 49,014,888
Associated companies 34 1,047,441 1,049,789 101,238 99,709
Subsidiary companies 35 – – 2,957,443 9,696,440
Property, plant and equipment 36 1,571,646 1,681,262 823,053 225,880
Goodwill 37 2,198,683 2,324,523 1,775,137 –

Total assets 84,051,388 85,416,977 71,285,546 59,036,917

Off-Balance Sheet Items 41
Contingent liabilities 42 5,848,394 6,368,741 4,968,375 4,255,702
Commitments 43 28,288,944 25,751,617 24,174,734 15,421,379
Financial derivatives 44 178,008,937 73,814,953 177,078,721 53,457,636

212,146,275 105,935,311 206,221,830 73,134,717

The accompanying notes form an integral part of these financial statements.

Share Capital Statutory Revenue
capital reserves reserves reserves Total

Note $’000 $’000 $’000 $’000 $’000

Balance at 1 January 2002
– as previously reported 1,286,606 1,911,490 1,889,924 3,674,841 8,762,861
– effect of adopting SAS 12 – – – 69,363 69,363

– as restated 1,286,606 1,911,490 1,889,924 3,744,204 8,832,224

Profit attributable to stockholders of the Bank 12 – – – 666,708 666,708
Foreign currency translation losses not

recognised in the income statements 17 – – – (96,834) (96,834)

Total recognised gains for the financial year – – – 569,874 569,874

Transfers 12,15–17 – (429,693) 46,320 383,373 –
Dividends 12 – – – (181,120) (181,120)
Adjustment in reserves of

an associated company 17 – – – (24,167) (24,167)
Shares issued under Executives’ Share

Option Scheme 14–15 3,693 23,718 – – 27,411

Balance at 31 December 2002 1,290,299 1,505,515 1,936,244 4,492,164 9,224,222

Comprise:
Share of reserves of associated companies – 19,232 – 877,250 896,482

Balance at 1 January 2001
– as previously reported 1,285,968 1,802,348 1,835,826 3,231,074 8,155,216
– effect of adopting SAS 12 – – – 74,741 74,741

– as restated 1,285,968 1,802,348 1,835,826 3,305,815 8,229,957

Profit attributable to stockholders of the Bank 
– as previously reported 12 – – – 785,022 785,022
– effect of adopting SAS 12 – – – (7,022) (7,022)

– as restated – – – 778,000 778,000
Foreign currency translation gains not

recognised in the income statements 17 – – – 101,343 101,343

Total recognised gains for the financial year – – – 879,343 879,343

Transfers 12,15–17 – 88,601 54,098 (142,699) –
Dividends 12 – – – (271,711) (271,711)
Buy-back of shares 12,14–15 (2,541) 2,541 – (26,544) (26,544)
Shares issued under Executives’ Share 

Option Scheme 14–15 3,179 18,000 – – 21,179

Balance at 31 December 2001 1,286,606 1,911,490 1,889,924 3,744,204 8,832,224

Comprise:
Share of reserves of associated companies – 18,743 22,026 803,277 844,046

Analysis of the movements in each component within ‘Share capital’, ‘Capital reserves’, ‘Statutory reserves’ and ‘Revenue reserves’ is
presented in Notes 12, 14, 15, 16 and 17 respectively.

The accompanying notes form an integral part of these financial statements.
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